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In accordance with the Court’s Order (ECF 221), Lead Plaintiff Strathclyde 

Pension Fund respectfully submits this report regarding the status of claims 

administration. 

Counsel has been informed by the Court-approved Claims Administrator, 

Gilardi & Co. LLC (“Gilardi”), that as of May 31, 2023, 66,738 claims were 

submitted, either by mail (3,397), the on-line portal via the settlement website (1,187), 

or electronically (by financial institutions or third-party filers) (62,150).  Processing of 

those claims for validity and calculation of recognized loss pursuant to the Court-

approved Plan of Allocation is ongoing. 

Based on the Claims Administrator’s processing, to date, 29,901 claims appear 

to be ineligible or calculate to no recognized loss pursuant to the Plan of Allocation 

based on the data provided, and 36,837 appear to be potentially eligible, representing 

approximately 90 million shares.  Because processing of the claims is still ongoing, 

the number of valid/invalid claims, and the recognized losses of the valid claims, is 

subject to change. 

Gilardi has mailed initial deficiency and rejection letters, and the deadline to 

respond to them recently passed.  Gilardi is preparing final rejection notices to 

unresponsive deficient claims, and believes it is on track to conduct final calculations 

and thereafter mail checks to Authorized Claimants by the end of August, 2023. 
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DATED:  June 2, 2023 Respectfully submitted, 
 
MARK SOLOMON 
California Bar No. 151949 
Attorney for Class Representative 
Strathclyde Pension Fund 
ROBBINS GELLER RUDMAN 
 & DOWD LLP 
ELLEN GUSIKOFF STEWART 
JONAH H. GOLDSTEIN 
ASHLEY M. PRICE 
ANDREW W. HUTTON 
HEATHER G. GEIGER 
655 West Broadway, Suite 1900 
San Diego, CA  92101 
Telephone:  619/231-1058 
619/231-7423 (fax) 
E-mail:  marks@rgrdlaw.com 
      elleng@rgrdlaw.com 
      jonahg@rgrdlaw.com 
      aprice@rgrdlaw.com 
      dhutton@rgrdlaw.com 
      hgeiger@rgrdlaw.com 

 
Class Counsel for Class Representative 
Strathclyde Pension Fund 

 
ALLEN CARNEY 
Arkansas Bar No. 94122 
Attorney for Lead Plaintiff Strathclyde 
Pension Fund 
CARNEY BATES & PULLIAM, PLLC 
519 West 7th Street 
Little Rock, AR  72201 
Telephone:  501/312-8500 
501/312-8505 (fax) 
E-mail:  acarney@cbplaw.com 

 
Liaison Counsel 
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